


PRESS RELEASE
ORCA ENERGY GROUP INC.                                                                                                                   
ANNOUNCES DISCONTINUANCE OF SWALA TANZANIAN COURT PROCEEDINGS
For Immediate Release
TORTOLA, BRITISH VIRGIN ISLANDS – February 27, 2026 – Orca Energy Group Inc. (“Orca” or the “Company”) (TSX-V: ORC.A, ORC.B), together with its subsidiaries PAE Pan African Energy Corporation  and PanAfrican Energy Tanzania Limited (collectively, the "Orca Group"), announces that it has entered into an agreement with Swala Oil and Gas (Tanzania) plc (in liquidation) ("Swala") for the discontinuation of Swala's proceedings against the Orca Group before the High Court of Tanzania in Case No. 11561 of 2025, and the staying of the anti-suit injunction filed by the Orca Group against Swala in the High Court of England and Wales Commercial Court on 24 October 2025. The Orca Group and Swala have agreed to refer any such dispute to a confidential arbitration conducted under the Arbitration Rules of the London Court of International Arbitration, with London as the place and seat of such arbitration. 

About Orca Energy Group Inc.
[bookmark: _9kMHG5YVt46668AMHy0poD]Orca is an international public company engaged in natural gas development and supply in Tanzania through its subsidiary PanAfrican Energy Tanzania Limited. Orca trades on the TSX Venture Exchange under the trading symbols ORC.A and ORC.B.
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